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Name of Announcer * BANYAN TREE HOLDINGS LIMITED  

Company Registration No. 200003108H  

Announcement submitted on behalf of BANYAN TREE HOLDINGS LIMITED  
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to *

BANYAN TREE HOLDINGS LIMITED  

Announcement is submitted by * Jane Teah  

Designation * Company Secretary  

Date & Time of Broadcast 23-Feb-2010 22:00:01  

Announcement No. 00208  

>> ANNOUNCEMENT DETAILS

The details of the announcement start here ...

Announcement Title * Laguna Resorts & Hotels Public Company Limited and its Subsidiaries Report and Consolidated 

Financial Statements 31 December 2009 and 2008  

Description Attached are the following announcements to the Stock Exchange of Thailand made by Laguna 
Resorts & Hotels Public Company Limited, a subsidiary of Banyan Tree Holdings Limited:- 

 

1. Financial Statements year 2009 

2. The explanation for the operating result of the year 2009 

3. Audited Yearly F/S and Consolidated F/S (F45-3) 

4. BOD Resolutions - Dividend Payment and the 2010 Annual General Meeting (“AGM”) 
  

Attachments

Total size = 2173K 

(2048K size limit recommended) 

Total attachment size has exceeded the recommended value 

  4BODApproval230210.pdf

  3LRH-SET-F45-32009E230210.pdf

  2ExplanationOperatingResults2009230210.pdf

  1FinancialStatements2009230210.pdf
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No. L004/2010 
        23rd February, 2010 
 
Subject : The explanation for the operating result of the year 2009 
Attention : The President 
  The Stock Exchange of Thailand 
 
 
 
Dear Sir, 
 
For the year ended 31st December 2009, Laguna Resorts & Hotels Public Company Limited 
achieved a net profit of Baht 133 million which was Baht 970 million lower when compared to 
the prior year. 
 
Total revenue for the year decreased by Baht 2,429 million as compared to the prior year 
mainly due to the following: 
 
• Revenue from hotel operations decreased by Baht 654 million mainly due to lower room 

rates as a result of promotions and discounting to drive occupancies during the global 
economic downturn. There was also less corporate business as many companies cut 
back on spending on meetings and incentives due to the global economic downturn. In 
addition, lower retail sales from gallery outlets were recorded due to the lower business 
levels. 

 
• Revenue from property development operations decreased by Baht 1,473 million mainly 

due to a significant slowdown in sales and revenue recognition as a result of the global 
economic downturn. 

 
• Interest income decreased by Baht 28 million mainly due to the settlement of a long-term 

loan to an associated company in July 2009, a decrease in property sales trade accounts 
receivables and the settlement relating to the tsunami insurance claim in the prior year. 

 
• Insurance claim revenue decreased by Baht 203 million due to the final settlement of an 

insurance claim in the prior year relating to the tsunami in 2004 offset by the settlement 
for losses incurred during an illegal blockade at Laguna Phuket in February 2009. 

 
• Foreign exchange gain amounting to Baht 5 million in 2009 compared to foreign 

exchange loss amounting to Baht 11 million in 2008 mainly due to the impact of the 
movement of the Thai Baht on foreign currency dominated loans from finance 
institutions, foreign currency trade receivables and loan to associated company.  

 
• Other income decreased by Baht 69 million mainly due to gain on reduction in share 

capital of an associated company in the prior year. 
 
 



 
 

Total expenses decreased by Baht 1,437 million as compared to the prior year mainly due to 
the following: 
 
• Cost of hotel operations decreased by Baht 219 million mainly due to the decrease in 

hotel revenue of the Laguna Phuket operations.  
 
• Cost of property development operations decreased by Baht 730 million associated with 

the decrease in revenue from property development operations. 
 
• Selling expenses decreased by Baht 151 million associated with the lower hotel and 

property revenue. 
 
• Administrative expenses decreased by Baht 259 million mainly due to a decrease in 

payroll costs (introduction of unpaid leave scheme during the year) and a decrease in 
legal fees (associated with the tsunami insurance claim from prior years).  

 
• Management benefit expenses decreased by Baht 27 million due to lower payroll costs 

(introduction of an unpaid leave scheme during the year). 
 
• Depreciation increased by Baht 27 million mainly due to completed hotel renovations at 

Dusit Thani Laguna Phuket and Banyan Tree Bangkok. 
 
• Other expenses decreased by Baht 59 million mainly due to impairment losses 

recognised on an investment and a building in the prior year. 
 
Share of loss from investments in associates amounting to Baht 4 million in 2009 compared 
to share of income from investments in associates amounting to Baht 120 million in 2008 
mainly due to the lower performance of Lijiang Banyan Tree Hotel Co. Ltd. 
 
Finance cost decreased by Baht 27 million as compared to the prior year mainly due to lower 
loan balances and interest rates. 
 
Corporate income tax decreased by Baht 81 million as compared to the prior year mainly 
due to the lower profits from hotel and property development operations. 
 
Net income attributable to minority interests decreased by Baht 37 million as compared to 
the prior year due to the decreased profit of Laguna Beach Club Limited and Banyan Tree 
Gallery (Singapore) Pte Ltd. in which there are a 50% and 49% minority interest 
respectively. 
 
For the reasons stated above, the company has shown a decrease in net profit as compared 
to the prior year. 
 
 
  Sincerely Yours, 
 
 
 
                                                                              
                                                                                      (Mr. Stuart D. Reading) 
                                                                                   
                                                                                      Vice President-Finance 
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No. L003/2010 

        

 
February 23, 2010 

 
 

Subject: Dividend Payment and the 2010 Annual General Meeting (“AGM”) 

 

To:  President 

  The Stock Exchange of Thailand 

 
 

The Board of Directors’ Meeting of Laguna Resorts & Hotels Public Company Limited 

(“Company”) No. 1/2010 held on February 23, 2010 resolved the following significant matters: 

 

1. Agreed to propose in the AGM to acknowledge the business operations of the Company for 

the year 2009. 

 

2. Agreed to propose in the AGM to approve the Company’s audited balance sheet as at 

December 31, 2009 and income statement for the year ended December 31, 2009 with the 

auditor’s report thereon. 

 

3. Agreed to propose in the AGM to appropriate the retained earnings for the year ended 

December 31, 2009 as follows: 

 

a. Legal reserve at 5% of the Company’s net profit for the year 2009 amounting Baht 

14,968,739.00 

 
b. Dividend payment to shareholders in the amount of Baht 0.50 per share for 166,682,701 

shares, totaling Baht 83,341,350.50 

         
c. Unappropriated retained earnings to be carried forward.  

 

The Company has fixed the record date on which the shareholders are entitled to receive 

dividend on May 7, 2010 and fixed the share register book closing date on which the 

shareholder list as specified under Section 225 of the Securities and Exchange Act shall be 

compiled on May 10, 2010.  Dividend payment will be made on May 26, 2010. 
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4. Agreed to propose in the AGM to re-elect all 4 directors (namely Mr. Surapon Supratya,      

Mr. Michael R. Ayling, Dr. Jingjai Hanchanlash and Mr. Steven M. Small) who are due to 

retire for another term of their directorships, as recommended by the Nomination and 

Remuneration Committee. 

 

5.    Agreed to propose in the AGM to approve an increase in the remuneration for the directors of 

the Board and directors who are members of the Audit and Risk Committee and/or 

Nomination and Remuneration Committee by Baht 200,000 or approximately 2 percent to a 

total amount not exceeding Baht 9.60 million per year with effect from January 1, 2010 and 

for each ensuing year, unless or until resolved otherwise by a general meeting of the 

shareholders of the Company and to authorize the Board of Directors, at its own discretion, 

to determine the details and amount of remuneration to be paid to each director of the Board 

and each director who is a member of the Audit and Risk Committee and/or the Nomination 

and Remuneration as the Board of Directors may deem appropriate, as recommended by 

the Nomination and Remuneration Committee. 

 

6.   Agreed to propose in the AGM to re-appoint Mr. Sophon Permsirivallop C.P.A. No. 3182 

and/or Ms. Rungnapa Lertsuwankul, C.P.A. No. 3516 and/or Ms. Sumalee Reewarabandith, 

C.P.A. No. 3970 of Ernst & Young Office Limited to be the Company’s auditor for the year 

2010 with total remuneration not exceeding Baht 860,000 per year. 

 

7.    Agreed to propose in the AGM to certify the minutes of the 2009 Annual General Meeting. 

 

8. Approved for the AGM to be held at 14:30 hrs. on Tuesday, April 27, 2010 in Banyan         

Ballroom on the 10
th
 Floor of  the Banyan Tree Hotel located at No. 21/100, Thai Wah           

Tower II, South Sathorn Road, Tungmahamek Sub-district, Sathorn District, Bangkok 10120  

 

The Company has fixed the record date on which the shareholders are entitled to attend the 

2010 AGM on March 10, 2010 and fixed the share register book closing date on which the 

shareholder list as specified under Section 225 of the Securities and Exchange Act shall be 

compiled on March 11, 2010.  
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9.     Approved the following agenda for the AGM: 

1.   To consider and certify the minutes of the 2009 Annual General Meeting 

2. To consider and acknowledge the business operations of the Company for the year 

2009 

3. To consider and approve the Company’s audited balance sheet as at December 31, 

2009 and income statement for the year ended December 31, 2009 with the auditor’s 

report thereon  

4. To consider and approve the payment of dividend  

5. To consider and approve matters relating to directorships of the Company 

5.1 Election of new directors to succeed those who will be retiring on completion of 

their terms 

5.2   Remuneration for the directors of the Board and directors who are members of 

the Audit and Risk Committee and the Nomination and Remuneration Committee  

6. To consider and approve the appointment of an auditor and determination of its 

remuneration for the year 2010 

7. To consider any other appropriate business, if any 

 
 
 
Please be informed accordingly. 

 

 

 

Yours sincerely, 

 

 

 

 

 

                                                                                  (Ms. Sirivan Skulkerevathana)   

               Senior Assistant Vice President - Finance 



  
 

 
 (Audited Yearly F/S and Consolidated F/S (F45-3))  

Reports : Audited yearly and consolidated statements as follows. 

Name Laguna Resorts & Hotels Public Company Limited 

 

     Audited 

(In thousands) 

      Ending December 31       

The Consolidated Financial Statement 

  For year 

Year  2009 2008 

Net profit (loss)  
 

 133,358 1,103,682 

EPS (baht)  
  

 0.80 6.62 

 

The Company Financial Statement 

  For year 

Year  2009 2008 

Net profit (loss)  
 

 647,857 647,334 

EPS (baht)  
  

 3.89 3.88 

 

Auditors Opinion:  

Unqualified opinion  

 

Comment :  1. Please see details in financial statements, auditor’s report and remarks from  

            SET SMART      

 

“The company hereby certifies that the information above is correct and complete.  In addition, the 

company has already reported and disseminated its financial statements in full via the SET Electronic 

Listed Company Information Disclosure (ELCID), and has also submitted the original report to the 

Securities and Exchange Commission.” 

 

      Signature…………………………………… 

                                                                                                   (Mr. Stuart D. Reading) 
                                              Position Vice President-Finance 

          Authorized to sign on behalf of the company 
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